Capzanine invests in Horizon Software, tech provider to financial
industry
FOR IMMEDIATE RELEASE
5 June 2018, Paris, Hong Kong: Capzanine 1, a European Private Equity firm, has invested in Horizon
Software (Horizon), becoming a majority shareholder alongside Horizon’s CEO, Sylvain Thieullent, and
its management team, to support organic and global growth.
From its inception in 1998, Horizon has worked with investment banks in the design of its first
electronic trading platform. Today, with 90 clients in 26 countries and connectivity to over 70
exchanges, multi award-winning Horizon provides advanced trading technology for investment banks,
brokers and hedge funds.
Horizon’s trading platform provides immediate access to a comprehensive range of features and the
ability to execute sophisticated strategies and workflows through powerful customisation. The
company, which employs 100 people, is headquartered in Paris with offices in France and operations
worldwide, as well as a strong footprint in the APAC region. The management team, along with Sylvain
Thieullent, has ambitious development plans in France and globally, both organically and through
external growth.
Benoit Choppin, partner at Capzanine, commented: “Horizon Software shows great promise; the
management team aspires to expand in APAC and the Americas, develop new asset classes and
reinforce its position in France. We are very happy to invest together with the management and
support Horizon Software in this new development era.”
Sylvain Thieullent, CEO of Horizon Software, added: “The management team and I are convinced by
Capzanine’s capacity to support the company in this exciting new developmental phase. We share a
common goal, namely value creation through strong commitment to delivering quality to clients. This
alignment will allow Horizon to accelerate its growth while staying focused on its expertise.”
###
Participants:
Private Equity: Capzanine (Benoit Choppin, Olivier Guine, Axel Augustin, Arthur Samuel)
Senior Debt : LCL (Cécile Penard, Elodie Larger), Caisse d’Epargne Ile de France (Philippe de Oliveira),
HSBC (David Fellous, Yann Emirze)

1

Capzanine is the commercial name of Atalante SAS, portfolio management company approved
on 11/29/2014 by the « Autorité des Marchés Financiers » under GP-04000065

Bank legal counsel: Hogan Lowells (Sabine Bironneau, Maria Klass)
Advisory : Novitas FTCL (Alexis Thieriet, Joe Singer)
Management legal counsel : Archers (Marc Baffreau, Emily Pabot du Chatelard, Anna Verri), François
Barou
Buyer legal counsel : Agilys (Pierre Jouglard, Baptiste Bellone, Carolle Thain Navarro, Karine Violeau,
Madalina Suru, Sophie Auvergne)
Seller legal counsel : Dentons (Emmanuel Scialom, Paul Sautier)
Tax counsel : Agilys (Pierre Jouglard, Baptiste Bellone, Carolle Thain Navarro, Karine Violeau,
Madalina Suru, Sophie Auvergne)
Legal, social and tax due diligence: Agilys (Pierre Jouglard, Baptiste Bellone, Carolle Thain Navarro,
Karine Violeau, Madalina Suru, Sophie Auvergne)
Strategic due diligence : CMI (François Farhi, Simon Colboc, Nicola Virgata)
Financial due diligence : Oderis (Julien Passerat, Eddy Chagué, Augustin Dupont)
Financial seller due diligence : Grant Thornton (Thierry Dartus, Emmanuel Riou)
Valuation : Exelmans (Richard Dahan), Bugeaud (Robert Mirri, Benoit Berthou)
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Notes to Editors
About Capzanine
Founded in 2004, Capzanine in a European independent Private Equity firm. Capzanine
accompany companies to support their growth and brings financial and industry expertise to

successfully manage transmission and development. Capzanine provides long term and flexible
Equity financing. Capzanine can invest as a majority or minority shareholder, and/or in private
debt (mezzanine, unitranche, senior debt) in non-listed small or midcaps, valued between 30
and 400M€.
As a diversified investment firm, Capzanine supports companies that create value in
healthcare, technology, food and services. Based in Paris and managed by its partners,
Capzanine has 2.5 billion of assets under management. Amongst its latest investments:
Recommerce, MBA, Monviso…
For more information: http://capzanine.com
Twitter: @capzanine
About Horizon Software
Since 1998; Horizon Software provides technology to 90 financial institutions in 26 countries,
supported by an experienced team of trading and technology experts.
Horizon Software focuses on all trading businesses related to listed markets such as delta-one,
structured products and options market making & trading. Combining a complete offer of
native trading functionalities within the application and the sophisticated algorithmic
capabilities, our clients create, test and implement automated strategies within incredibly
short timescales.
For more information, please go to www.hsoftware.com and follow us on
Editorial contacts, Horizon Software:
Alla Lapidus / Piers Grassmann
Moonlight Media
Tel: +44 (0) 20 7250 4770
Email: horizon@moonlightmedia.co.uk
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